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Forward-Looking Statements

This presentation includes forward-looking statements within the meaning of the 
Private Securities Litigation Reform Act of 1995, that are subject to risks and 
uncertainties. The factors that could cause actual results to differ materially from these 
forward-looking statements include those discussed herein as well as those discussed 
in (1) Exelon’s 2009 Annual Report on Form 10-K in (a) ITEM 1A. Risk Factors, (b) 
ITEM 7. Management’s Discussion and Analysis of Financial Condition and Results of 
Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Note 18; 
(2) Exelon’s First Quarter 2010 Quarterly Report on Form 10-Q in (a) Part II, Other 
Information, ITEM 1A.  Risk Factors, (b) Part 1, Financial Information, ITEM 2. 
Management’s Discussion and Analysis of Financial Condition and Results of 
Operations and (c) Part I, Financial Information, ITEM 1. Financial Statements: Note 
12 and (3) other factors discussed in filings with the Securities and Exchange 
Commission (SEC) by Exelon Corporation, Commonwealth Edison Company, PECO 
Energy Company and Exelon Generation Company, LLC (Companies). Readers are 
cautioned not to place undue reliance on these forward-looking statements, which 
apply only as of the date of this presentation. None of the Companies undertakes any 
obligation to publicly release any revision to its forward-looking statements to reflect 
events or circumstances after the date of this presentation.
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• Deliver superior operating 
performance 

• Advance competitive markets 

• Exercise financial discipline and 
maintain financial flexibility

• Build healthy, self-sustaining delivery 
companies

• Drive the organization to the next 
level of performance

• Adapt and advance Exelon 2020

• Rigorously evaluate and pursue new 
growth opportunities in clean 
technologies and transmission

• Build the premier, enduring 
competitive generation company

+

Exelon’s Strategic Direction

Excel in managing the elements of our business we can control, while being 
strategic, thoughtful and disciplined with the elements we cannot control

Protect Today’s Value Grow Long-Term Value
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Sustainable Performance
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Clean Coal: $500 / $300 w incentives
Solar: $450 / $175 w incentives

Biomass: $195 / $170 w incentives

Projected Long-Run CO2 Price ($40)

Energy Efficiency

Nuclear Uprates

New Natural Gas

Retire Coal Plant

Cogeneration

New Nuclear

RECs / AECs

Coal-to-Gas Switch

Clean Coal with CCS

Biomass
Wind

White line represents price after including effects of tax incentives or loan guarantees

CCS = Carbon Capture and Storage

Supporting a Low Carbon Future

Exelon’s CO2 Abatement Opportunities
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2010 2011 2012 2013 2014 2015 2016 2017 2018

Hazardous Air 
Pollutants (HAP)

Criteria 
Pollutants

Greenhouse 
Gases

Coal 
Combustion By- 
Products

316(b)

Compliance with Federal GHG Reporting Rule

Pre-Compliance Period

PSD/BACT and Title V Applies to GHG Emissions from New and Modified Sources

Develop GHG Cap and Trade 
Legislation or EPA GHG 
Regulations Under CAA

Compliance with GHG Cap and 
Trade Legislation or EPA GHG 

Regs Under CAA

Compliance with MACT

HAP ICR

Pre-Compliance PeriodDevelop Coal 
and Oil MACT

Interim CAIR Program

Pre-Compliance Period
Develop Clean 
Air Transport 
Rule (CATR)

Compliance with CATR (to replace CAIR)

SIP provisions developed in response to revised NAAQS 
(e.g., Ozone, PM2.5 , SO2 , NO2 )

Develop Revised 
NAAQS

Pre-Compliance Period Compliance with Federal CCB 
Regulations 

Develop Coal 
Combustion By- 
Products Rule 

Pre-Compliance Period Compliance with 316(b) Regulations Develop 316(b) 
Regulations 

EPA Regulation

Note: For definition of the EPA regulations referred to on this slide, please see the EPA’s Terms of Environment (http://www.epa.gov/OCEPAterms/).
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